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Jean Nouvel’s design concept

Opening up views of St Paul’s Cathedral

Watling Street before Watling Street after

New Change passage before New Change passage after
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Key dates

Demolition Dec 2006

Construction start Aug 2007

Superstructure (start) Oct 2008

Envelope (start) April 2009

Building watertight Feb 2010

Shell & Core complete April 2010

Centre opening Oct 2010

Delivered on time and to budget
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One New Change
Retail leasing profile

29,0009Standard leases

Sq ft
Number of retail

leases

190,000

26,000

135,000

9Turnover only

58

40

Total

Base plus turnover

WAULT 9.9 years

Incentives av. 1.8 years

Zone A £100 - £220

Conventional rental value £10.4m

Guaranteed base 70%

Land Securities pre-emption

Rents revert to conventional rental
value on sub-letting

Most leases revert to conventional
rental value at first review


